HPB: Annual General Mandate 2020
On 02 Apr 2020, PP Pack Marking Joint Stock Company announced Annual General Mandate 2020 No. 02/ 2020/ NQ – DHCD/ HPB as follows:
Article 01: Approve the contents at the reports:
· Approve the report of the Board of Directors, Board of Management on business operation result of 2019, business operation plan for 2020

· Approve the report of the Board of Supervisors on supervision over the business operation of 2019
· Approve audited Financial Statement 2019 of the Company

Article 02: Approve the business operation result of 2019 and the profit distribution of 2019

· Approve the business operation result of 2019
· Revenue: VND 212,134,378,234

· Profit after tax: VND  9,225,971,263

· Approve the profit distribution of 2019
	Target
	Unit
	Exercised amount

	· Dividend payment (15% per year x 3,657,200 shares)
(Treasury shares: 222,800 shares)

59.46%/ profit after tax
	VND
	5,485,800,000

	· Investment & development fund

35.23%/ profit after tax
	VND
	3,250,171,263

	· Bonus and welfare fund

2.71%/ profit after tax
	VND
	250,000,000

	· Other funds (Board of Directors)

2.60%/ profit after tax
	VND
	240,000,000

	Total
	VND
	9,225,971,263


· Dividend payment 2019: 15% in cash. According to the Notice of record date for the dividend payment on 09 Mar 2020 and the list of shareholders recorded and sent by the Vietnam Securities Depository Center. First payment date: 09 Apr 2020
Article 03: Approve the business operation plan and investment plan for 2020
· Business operation plan for 2020
· Revenue: VND 196 billion

· Production: 38 million packs and 330 tons of cloths
· Profit before tax: VND 11.28 billion (in which, the profit from production of packaging: VND 7.28 billion)

· Dividend payment: 13% per year – 15% per year

· Solutions to implementing the business operation plan for 2020 and investment, expansion plan, in which:
· Assign the Board of Directors to mortgage the properties on current lands held by the Company at: No 97 Dinh Nhu, Niem Nghia, Le Chan, Hai Phong; No 143, Street 357, Truong Son Town, An Lao District, Hai Phong to use the borrowings in business operation and middle-term investment for purchasing equipment, newly construction of workshops in service of the business operation of the Company
· Approve assigning the Board of Directors – Board of Management to liquidate 02 yarns machines which have been used for over 10 years of Lohia brand (capacity: 350 kg/h; 260 kg/h), have been ineffective and the products had no longer qualified
· Approve assigning the Board of Directors – Board of Management to purchase 02 automatic bag caging machines or semi-automatic bag caging machines if necessary. Total investment for new equipment for 2020 was estimated to be VND 1 billion, sourced by the banks and available sources
Article 04: Approve assigning the Board of Directors to select the auditing companies to audit the Financial Statement 2020 of the Company, included:
· An Viet Auditing Co., Ltd. – Hanoi Branch
Address: The 9th, AC Building, Alley 78, Duy Tan Quarter, Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam
Tel: (+84) 243 795 8705

Fax: (+84) 243 795 8677

· Or another auditing unit (excepting for An Viet, the Board of Directors is allowed to select another 2nd company)

Article 05: Approve the issue that Chair of Board of Directors would concurrently take charge of General Manager of the Company in 2020 until the August
Article 06: Approve assigning the Board of Directors in August/ 2020, to have meeting and appoint Active CEO of the Company from 01 Sep 2020 until 30 Apr 22021. In April of 2021 (after the Annual General Meeting of Shareholders 2021), the Board of Directors will have a meeting to review the term of Active CEO, define that if the Active CEO had implemented exactly to the regulations of the Company at the appointing decision or not to continue appoint CEP for term III (01 May 2021 – 30 Apr 2024)
Article 07: Approve the remuneration to the Board of Directors and Board of Supervisors

Average quarterly salary x coefficient as follows:
· Chair of Board of Directors: x 1

· Board of Directors members and Chief of Board of Supervisors: x 0.8

· Information disclosure officer: x 0.7

· Board of Supervisors members: x 0.6
Article 08: General Meeting of Shareholders approved assigning the Board of Directors, Board of Supervisors and Board of Management to direct the enforcement of contents approved at this Annual General Mandate in accordance with the laws and the Charter of the Company
Article 09: This Annual General Mandate was approved totally by the General Meeting of Shareholders and valid from 02 Apr 2020
